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it - EETERET X AR 685 AT A 2 Bl /0\84K801F
EEREKA EFBK

BBiF : 021-38602377

£ & : 021-38509777

BRRA 1 IEK

EFIRS BE : 400-821-5399

Mt : www.noah-fund.com

(51) EBRRESHEFTRAA

Frr . EBHHRICXEHEKLI0525#2R

ot o EEHHICX 2 HE 1955 3C R
EERRA  HX

E8i% 1 021-54509988

£ & : 021-64385308

BRRA BHER

& ARS8 : 4001818188

Mk : www.1234567.com.cn

(52) EBHFRESHERRAR

X7 © LTI O X175 P ER685F375451K449F
ot o EBTIERE X R 11185 3B/R % BT E FR KB 903-906 2
EERRA 5308

E8i# : 021-58870011
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http://www.1234567.com.cn/

£ E : 021-68596916

BRRA : 5KE

&7 BRS5 BiE : 4007009665

Pk - www.ehowbuy.com

(53) bLBKEESHEREBRIBFRAR
X7 : LilTRRM XS AER5265 218220
Itk - EBTIEREXHAR KXESS55 MR EFRBEL6E
EEREKA L KRB

E8,if : 021-20691832

f£ & : 021-20691861

BRRA: BRAK

& BRSS BiE : 400-089-1289

Mt : www.erichfund.com

(54) MHEEREBRATF

7 AR XEBARE2EZRAELE
Dot - LR AR EAREH225Z R KE10/E
EERRA  EF

B3iE : 021-20835789

£ E : 021-20835885

BRRA : Ak

&P RS ®BiE : 400-920-0022

MI4E : http://licaike.hexun.com/

(55 ) RIIRFEESHEFRLT
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http://www.ehowbuy.com/
http://www.erichfund.com/
http://licaike.hexun.com/

Err  RYNH X REARERS0475 K RIBITRE25HL, I8 T
Bt - RN S 5 X LG B ) R 452 AR B ith KB 8%
EERRA @ Eig

BBiE : 0755-33227950

& & : 0755-33227951

BRRA  EXT

RS 8BE : 4006-788-887

Mtk : www.zlfund.cn, www.jjmmw.com

(56 ) B (M ) ESHEFTRL T

Er - N RNX BN —FE1218518:202F
DAt - AT BN TR I X IR K E35885 84 KE 124
EERRA  BHE

E8i% : 0571-81168051

2 E : 0571-26698533

BRRA K5

Z ARERE : 4000 766 123

Pk www.fund123.cn

(57 ) ER=TERMERABRAA

ERT : bR EARE X AL U IR A B& 275 B 55 #3201 K
Dotk bR EBE XL MR %275 B 55 #3201
EERKRA  FTHE

E8i# : 010-59393923

f£E : 010-59393074
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http://www.zlfund.cn/

BRRA : ENE

&P ERSS ©BiE © 400-059-8888

Mk www.wy-fund.com

(58) tRBEERMERAEEGRLA

ErR : dbRThiEE X A& 65 1189/21008-1012
Mt - SR EEX % H65 1189/21008-1012
EEREKRA  BREF

B3iF : 010-57418829

& : 010-57569671

BRRA B

P IRS EBE : 400-678-5095

M4k : www.niuji.net

(59) tRREESHEFTRAA

FF  ERTIRN X EDIRER E#6S
Dot EERHHAXETLE2EREKAE6R
EERKRA  BHERA

B8iF : 010-62020088

f£ & : 010-62020355

BRRA : R

& ARSS HB1E © 400-888-6661

I3k : www.myfund.com

(60) RINETESHERRAA

FFr: ITRERYITERHXEHE S L 0 —5#1806-18085 T
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Dtk JTRERYITHEEX SRSt L0 —S51#1806-18088 T
EERRA B

E8if : 0755-33376853

£ & : 0755-33065516

BRRA : BbaEH

& BRSS BiE : 4006-877-899

Mk : www.tenyuanfund.com

(61) EEEFRAEWMMA (4R ) BRATA

EPR  JEERTEAFE X 2 E % 88595 15/21809

Aot o IR EARE X 2 E 38885 SOHO I /X 4 C B2 1809
EERRA ¢ ik

BiE : 010-52855713

f£ & : 010-85894285

BRRA : EN

&7 BRS5 BiE : 400-6099-200

Mtk : www.yixinfund.com

(62) HIETINESHERRL

EM A AT EMMN T X = FEEE 1S TR AKEI03
Bt : HOTERMN T EEXZEMRE7S B 7RSS L E25 %2
EERRA ¢ EIRFE

BRRA: R

E8i# : 0571-88911818

f£E : 0571-86800423
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F AR E : 95105885

Mtk : http://www.10jgka.com.cn/

(63) LBMEEMA~EEFRAA

EMbaE - EETIRRH X RE IR 13335 14482098 7T
DAt : EETHIRRH XL RE IR 13335 144
EERKRA  BE

BRRA: TEF

E8i% : 021-20665952

£ & : 021-22066653

%R E8iE : 4008219031

Mtk : http:// www.lufunds.com/

(64) RESARREEGRLT

SEft b BRI XIR 2225 R EAF OIAETIIE2105%
Bt EBHIRRH X LERS055 R G4 — KE1SR
EERRA RMHA

BRRA: KREM

B, i%: 021-20324159

f& E:021-20324199

ZARERIE : 400-928-2266

M4k : www.dtfunds.com

(65) HIEMIBM EEEERL A

SEAaE: RN RERXREERISE (BEKE ) 1E1081001F

ol N THEXEZRISTHEERE—ZESMIBEYE
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EERRAN: BRED

BRRA: ARE

B8, if:0571-88337717

f& E:0571-88337666

% BREEE : 400-068-0058

Mk www.jincheng-fund.com

(66) LR R~ EERRLT

EMtiut: FE (LB ) BERRSERBRXERFILE27753E310E
Hatit: EBHRKTXERILES18585#3E
EERRA FOH

BRRA K&K

B, iF: 021-52822063

f& E:021-52975270

ZARERE : 400-166-6788

Mt : www.66zichan.com

(67) LBEEBESHERRAR

EMuE: EEHRAREKMEERE Q1800525 #6153 ( LBHEMNELFTREX )
Bt Lt BRARR5185bE $HA1002E
EERRA EH

BRRA RBEX

B, i%: 021-65370077

f& HE:021-55085991

ZAREE ; 400-820-5369
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Mtk ;. www.jiyufund.com.cn

(68) LBEEESHERRATR

A PE (£ ) BRE SR XERKE202353/F3E-2655%F
Ik b BT P ER301 S HE 2 B FRm 55 D ARES R
EERRA IR

BARA: #HRigis

B, i%: 021-64389188

& E:021-64389188-102

EHRERE : 4007676298

Mk : www.youyufund.com

I FTEEESHEGR LT

Mt bR E S B ERFEESS 25106 E-67
B Hek: bR EARH X BT pR AR R 105
EERRA TE

BRRA: ki

B, i%: 010-56075718

f& E:010-67766715

Mk : www.zhixin-inv.com

(=) EMBRENG

B RAESEBERAT

Dt - EEHHRCXENAEI59S

EERRA  BXE

E8i# : 021-60374960
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http://www.youyufund.com/

f£ & : 021-60374974
BRRA:BEFE

(=) BIMESAR

B AR RTEMESAR

Er : bR A X SR AH 35 SEEREIAE C B 117

|.

ARA : Eu

KNEM : RBMHE Ry B

BiF : 010-88092188

£ & : 010-88092150

BRRA: REH B

(M) &itMES AR

B RAEBRXATITBESA (BHHREBEN )
EERRA  BET

T AERTHRBXERKLZHIS R AT L KAELR
Itk - EETERI XL KE 1005 RS Rl 0508
LEQUT  FkE, AHY

B8i% : 021-22288888

f£E : 021-22280000

BRRA @ Wik

. BENER

EAMERKIESRRAES
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., BEEHRER

RUBFHR

A, BENRFBER

ERRESHIFFETBETAESEUNIBRASTRELNEM L ERESR>H
KR EHRE,

t, ESNBRELE

AETHRFCLENEERFAIMNEMITE IWERMELTRITLTHER
RE, GEUARPEIIESATESRANAEMESRTE, AESERTRETRERR
LASEENE SRR EN 0-70% , BEREFLISBENES R FER 20%-100%-
SEERREEEANFAN  AESRBEGFRELGEENTR HAERERERE

LEBISEEIAY EFR

N, BESHRAERKE

AETEUMBNAMEBEFRABENDISHSREL URRASRRIHE, VaR
(Value atRisk ) EARANKROTE , AR (IRRE ) BERRAS (2 ) WK%
LLBIRATHSEE ALGETARRKEDHT NEESNERAFKELRENKRTAE
EE NFEEESHTAES TISATRELKF, ERARTENEME, FESBED
RIRRR , BREAKREHINESH~NREEE.

BARARBIEUAT=1EMH :

1, BFBLE RS

FESZABEELARBRASRRER (CPPl), AT EFRELNRRAE

_35_



(floor), BESMRIAESLITEFFRELNSTRABEERZHE , FAEHESN
HHREREETLER , 2T -
E= M X (NAV-F)

Hf ENSBHESOHOTNREREZSTLR , NAV RESGTHEE , F AFIDEFR
BELEKE , M AT ( AAEH » ZESRETHOXRBRFE , TEUAXRKRBRRS
Wz R H BRI , X CPPI REEH THEN D , BERAEHHWEREXE ; Z/%E
ELREF , MABEHREFEXNEZE , LR CPPI RN EMLIRE,

B, ZEEXEHURA VaR RAEE , FRERFALAESHWER VaR RERE R :

(B2 E-IRATTRELKE ) XE£ LA
B ZRANXEER™ (BRE ) WIRALHHTAR , ZHRERTECHNKRRE
DREEEHIAEREISETREL 2 THW AT BE

ESEBARFELARFENARMNTZITENHE , FE8ZRECXRMNERER ,
HNFABXE MR (RE ) SEXRE> (K% ) WRALH  FRALASHERBK
FREECMETEN. ERETZERT , AESHRBMER™ (RE ) Lol SLEESR
Z, 2R BTHENLRLNEXRER (i) MALE~,

2, BRERRAER

FESHELRNRMEEENARZT RAERETEESEREINRE 9=
REmBRmRKlzE , NTEXRESR~NIREEE.

ESEBAUTULANMARIENKTE RACEESEMHLEENTE  MEHELRE
R¥. #ztts. EASEKEIBENMBEENRR, 8% , AEEX EHARN AL
BRMEHTEETM , ZITEERRASERAEE D, HKED, BRET K HMIWE
REZFEMNER  MEHTEERANERSN EHAR X E€EE NHREX

EHARERERRERRNN TIZEZNEELE X ETRATRKRNHSRHT
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DTN, kT RR/MBEKE" (PEG ) BRI ETAR , AEELTAF

EXHE, RERSE. REENNMESSHTERE G2, WESBILAIREREA

AN
RHo

3. BIHFRA RN

FEESHEFRARGISFER. SRMHE. LUK ( BEAREK ) RTERE. G0
W%, RERAFEERBWIZME. RIEMXRYE , #IT B LT THRRER, BRA
DMBEMET. BTMBERNEM | SAMETY, APEE, BoAWEER, KERR
ERBATHEBATEE , AENMEFARSARKSITHOEM L EESRIE. SF
RER., SRERKEMNERELANRS. FESRERGSHTHRRSIFHFHNI K
EoREREZHZHELH. FRAFHERNEINS, RESEFRIRATZHHI
MERBRENNS  BRRSAFRALSHRTKFE,

N, BIBEF-REL

FESBIEY —FEMAHEBEIFVERNISHETREL , SHEARMEEE
DR RFASH THRAR ABLA-RELKTIHNISES , REESSEEK
KRR Ro

1. BIBRFRELNITELE

PERRFRELBESERAEMBRBRAAERITE ASEREM B NHKFR
EN0.93, MRAE-RANRITESHF AEBLEL ZINAANRITESOHE( B
ZRHNRITFENRESR ), MEAZRNBITR=FREL , AFZRNRIT#EEXNT
LM RITBEESRNEEKEN 60%FENZRNITR=RELVEARBE. WR
E-RNRZUTESOTRETRHRS KN NWFARAZRNISHE=REL  BREFE—
REYKFMRE RN DL E U ZRE B E = RELKFHBRD L# @ TR
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ESERERBRNEt RN R=RELKFHITELRXN :

F(t)= {1+ P x Max[ NAV (1) -1, oﬂx F(t—1)-D(t)

High(t —1)
Hi, NAV() - E2ERERBENE I RN RITESHIEE , NZRANEL R~ EE
ZRUTE ;
D(t) : ¥t RADLRNAR , DO ETEHRESHTIELIA ;
LB RFRPIRRER , D{t)=0 ;
High(t-1) : E€AREMA (t=0 ) ZELERAEXARNEI-1RHR
TESHIAENZAE , B
High(t —1) = Max(NAV (0), NAV (1), NAV (2),---, NAV (t —2), NAV (t 1)) ;
P : HIXBFRELWREAR , ZHEREK60% ;
HSEREKA (t=0) WHBESHR : F(0)=093, NAV(0)=1,
2. IRBFREEXOITE, 26
AREFSBF-RELZIUHTENABRNLL FIBER-RELHESEEALE  HE
BESHREARNERE EEEBEATISAFRELKFEFNESHIAERRXIAL
o
3. FIRAFRELERKTHIZRIIEE THEER
FEMETHRIEESHRESHIAETRE WESEE A TRERRTZ KX
HSREAENPEMENDE TEEISR-REL , RESREAERENALH.

1. ESHLKLREH

PR 300 FEHREE R X40% + FIEEFRIETUNEEZR X 60%.
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T—. ESHXERRESRSFE

FETETIESRAESHRRRE. BERERNESHEESH

T=, ESNRBRAEHRE

ESEEANESARESRIARGAEBERTFEERICH . RSEFBREX

BR, ANERBRNES S, ERENTEEREN B RETRE.

ESREALBRIRRARBITROBRLARBEESSEAME E&TAREHHIY

SR, AERANRALEREENE  RIERNBFTEFEERIZH. REMFLR

EREI®.

FRHFAEREPMHBIREE 2017 F 12 A 31 B, FRSIMSHBIEARLFIT,

1,

HARESHE~ASHER

HESHEFH
F& = 8 ()

Bl (%)
1 RS A 51,713,965.92 62.23
Hep: 8T 51,713,965.92 62.23
2 | BEER#%E - )
3 | BERERA 21,637,146.00 26.04
Hep: 7235 21,637,146.00 26.04
B - -
3 | REERA - -
4 | ERITERIRR - -
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5 | EARESRE™ ; )
Hep : XX EMH R AR

T _ -

6 |BATERNEEZLEEI 4,655,895.57 5.60

7 | bR 5,100,766.90 6.14

8 |&it 83,107,774.39 100.00

2,  HBREBETULIENOBREREALSE
HESR"4RE
KRB GRS NRINME ()
LBl (% )

A R, R4 B - -

B EH 3,939,200.00 5.15

C i 3l 37,043,735.92 48.42
B, Bh, BRRK

’ P R R - -

E Bl - -

F HEMBE - -
RIBIZH, €1 TR

G ; ]
i

H B RS - -
EE&H. RERER

| 3,266,640.00 4.27

BARRS
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J Sl 2,644,000.00 3.46
K Bl - -
L HEMNES RS W 1,867,890.00 2.44
BEZEHRMBEARRS
M 1,492,400.00 1.95
Al
KA, TREFEM N HZHE
N - .
EE
BRERS. EEBME M
o) - -
BR 55 ll:
P HE - -
Q BAEMELTE 1,460,100.00 1.91
R XAb, B MR R - .
S Sa - .
&1t 51,713,965.92 67.59
3, HERBo T RREZHLMA
HEEHER
=
F5s B ER G WE (K) N ROME(TT) FaEL
=g
Bl ( % )
4, HRZEEDENEBFREAS
Fs "% M NAME(TT) HEE SR> 2ELLH
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(%)

1 | BRES ; )
2 | RITEE - -
3 | &EfH 19,272,960.00 25.16

Hep : BERM SRR 19,272,960.00 25.16
4 | A - -
5 | kg IR 2 - -
6 |+HE - -
7 | A& 2,364,186.00 3.09
8 | Hft - ]
9 | &it 21,637,146.00 28.28

5. EERB T AMSAHM
HES R 8E
F& | BRHERB | ®EEH | BE(K) | QANER)

B (% )

6. HIARESRAR AR LA

RESARERRAFENIL.

7. IREESRER +B B~ IFEHHA

RESARERRABERS LS.

8. WAASHREME
(1) AESRAN T RIEFNRITERFHREAREERILRFE , HER

HRE B —FAZ IR ER.

ISEOL

(2)AEEREANINTERFIEEHESSRAAENZERTEE.
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(3) HMBE=mmm

Fs =E EF ()
1 FHRILEE 180,287.26
2 R WIE 2558 E R 4,742,602.80

3 | MURARR -

4 | Bk 176,123.77
5 | RYEMRR 1,753.07

6 | EtepUk -

7 | HHREA -

8 | Hft -

9 a1t 5,100,766.90

(4) IRATESFHENTHRHN TR 6554
RESARERRGEL T HRRIPH T HHRET 2.
(5) MEWRE+RBREPFEREZRE AU
RESAREHRR +BREFTEFEREZRITRL.
(6) BWALASIREMIERN E M FHRE D

HTEEEANERRE , 7B NESITRARFERE.

—, B 5

ESEEAKRBRRIRAST, HXER, EEHUNFEVNERNZAEZEY™  BFR
TES—ERF BAIRIIEFERS. BEEHLELSFHATRRERRRIA. RABAER

RAEEMEIRBRRADF AR RAESHREHA B,
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BT A EERKERESRBUSHEREERSEREBRRM TR

W SR LR BN SR LR E
FE [FEERR
Bt & HWEER EWREIEE (1)-(3)(2)-(4)
KR (1 BREE (2
(3) HEE(4)
2001 A 18-
7.11% 0.62% 4.73% 0.43% 2.38% 0.19%
2005 F 12 A 31 H
2006 £ 1 A 18-
75.32% 1.13% 39.28% 0.57% 36.04% 0.56%
2006 £ 12 A 31 H
20071 A 18-
76.33% 1.55% 79.67% 1.47% -3.34% 0.08%
2007 £ 12 A 31 H
2008 1 A 18-
-35.98% | 1.16% | -44.05% | 1.76% 8.07% -0.60%
2008 £ 12 A 31 H
2000 1 A 18-
18.00% 1.02% 43.47% 1.15% | -25.47% | -0.13%
2009 % 12 A 31 H
200105 1 A 18-
6.49% 1.11% -6.11% 0.91% 12.60% 0.20%
2010 % 12 A 31 H
2011 1 B 18-
21.38% | 0.92% | -13.49% | 0.73% -7.89% 0.19%
2011 % 12 A 31 H
2012% 1 B 18-
5.99% 0.99% 5.66% 0.63% 0.33% 0.36%
2012% 12 A31H
2013F 1A 1H
18.42% 1.29% -1.93% 0.69% 20.35% 0.60%

20135 12 31 H
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2014 1A81H
37.19% 1.14% 28.95% 0.62% 8.24% 0.52%
2014 ¥ 12 A 31 H

20061 A1H
41.66% 2.49% 12.78% 1.24% 28.88% 1.25%
2015 F 12 A 31 H

2016 1 A1H
-2290% | 1.57% -2.98% 0.57% | -19.93% | 1.00%
2016 £ 12 A 31 H

20171 81H
30.36% 0.84% 8.11% 0.26% 22.25% 0.58%
2017 £ 12 A 31 H

2018 %1 A1H
-4.14% 1.09% -2.90% 0.46% -1.24% 0.63%
2018 6 A 30 H

T, RASKE

1. BEEEHEEXNTEA

(1) ESEBANSER

HeEBANEERZI —AESR&2EN 150N FREITR, ELEERMIT
HAEENOT

H=Ex1.5%/ % £ XK

HASBMITRHESEESR

ERNBI—BMESR™SE

ESEERBHIRE BRRAUEEBNAAR  BAXN. HESEBAQESHEE
ARFESEERIINES REAEKETRAEHRSANIHEBRNESH=H—R
X AHAESEEA,

(2) BEEREANREER
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HEREANRERZIN —BES R 2EN 0.250NFERRITR, ELRERMNIT
BERAENT

H=Ex0.25%/ 2 & X

HABBMITRHNESHER

ENGI—BNEER™4E

ESREANRERSHUE SRR BAXN HESEBANESREAXR
FESRERVGES EEREASRETRABEESANTITHRBRNEEN = —X
X AAESTEE A,

(3 EREBANESREATRBEESARBARAERESEERRJESHER
£, REESERERENESHRERE ENEFESHUREAKRS  ARESERR
ENESHRERE  FEFERBIEBEAKRLFIL,

(4)EEEHRANEERER. 2itMR, FNRUREGBER , TENEEY
PRSI BMMIAERFGIS, EXAESHNBERSEIESRY  BEERARESEEA
B, ESEEERENENRARBRENIIXZ.

(5)EAERZRA. E2ERALEMNEHNESEERERA. E2eRERENAIT
MEMENE ESOIFAREARFAURRBEREXNE JUIIANHMTAZER
BEXEARMXEROAE , REASRIHSTRMN , IIALBELRA,

2, BESHERXRNEHA

(1) B

RMEHM (MR ) R 5=
M<25 77T 1.2%
25 17tsM <100 7T 1.0%
100 7 7t=sM <500 77 7T 0.5%
M=500 77T 8% 1200 T

BRABE-RZANMRESERW EARRERLS I,
FRWRERMARE  ATRATHZH . HE, IMBEERWMER , FIAESY
o
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(2) M 2%

FEHER(N) Iz [B] B2 &
N<7 X 1.5%
7 RsN<1# 0.5%
1HF<N<2 £ 0.3%
2F<N<3F 0.1%
N=>3 £ 0

O RO ARE  NEFEEEEHDT 7 BWREERIAET 1.5%H0A9 B 2% H
SFITARSH™ BFEFEHTLT 7 BHRFEEWRERIRE TR 30%/HESM~ME ,
70% X AEMBIC TR MR F LR,

(3) EEEBATURBELEZEZINAERES S FERMBRMBE 7R |, 5
MEAWRRNBREAZREEHNNAZTEAPLPIR, RRNEELTE ESEEARKEN

FHOBRERF BRI N IERTERERE LAE,

TH, NEBRAPHERID A A

FBEHBABKE GESREESE). CESRAESEHEEEDE). GEFREE
SHEETERR), (IXRABSESREETENE) REMBEREREANER , WA
E& 2018 F 2 A 10 BRHWN (RAVERKIESKRAESENNESHAFS) #1TT

R, TEEHHATOT

1, B EERRHF, BNT (XAEEFRNIESREES R MR EENE)
HHEXAR,
2, BES'H  EMT AXFAEEARRUSRAEESRIERNREENE) HWHE

KAR,
3. HBRYH , EMT (2FABEFRNIERRRESRAEXREENE) HHE

KRR,

4, HESEENT NEESEBAESE, BE. 2EERA. FESEESLE,
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BRARREZEACKRAFERHEIT T EH

5, B ESREANT , NESHEABR., TEZARBR. ESRELFELERR
R AEREHIHEFE BT T ER

6. EMXBSHLH , EF T EXESHTREVENEXRER.

7, B EESOTNRBERD R  BNT (QATFEEFRRESREAES R R
REENE) HEAXAR,

8, H'EZNERA R , M7 (AASEFRALESRAESRI MR EENE)
MHEXHAE , EFTARESHRII-—PRALERENANE.

9, EEEMWE'F , EfM T ESEEERURNRA LS,

10, B EEHFNMGEED BT (OFEETHAIESREES R EXNREENE)

HHEXAR,
11, B EESNEAEHRKS , @NT (A OFBEFHNIEFREESRIERRE

EME) WHEXAR,

12, ZEENERRED , BT (AFEEFRA LB REESRAEXREE
ME) WHEXAE,

13, &R\ RH , BNT (AABEFRILESREES R ERREENE)
iR ES AR

14, ZESREDUNNER/E S  ENTESREANEXEE

15, EHMMIEEEIF , JIHTHE2018F 1 A1 HE 2018 F 6 A 30 HHES
FESNEEESEBEABTXNASE,

SEEEEEARNA

2018 £ 8 A 11 H
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