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M1t : www.noah-fund.com

(51) LBRRESHEGRALH

Frr : EBTMHRCXEHRI05 252
Datbit o B iRIC X BB 1955 3C %
EERRA  HX

E8iE 1 021-54509988

£ E : 021-64385308

BRRA EHE

& BRSS ®iE : 4001818188

P www.1234567.com.cn

(52) bBHFEESHERRL T

{EFF : EBHIL O X7 HER685F 37545 H449F
ot - EXETERIX R E 11185 B8R % i E BR A& 903-906 =
EERRA %308

E8i# : 021-58870011

£ & : 021-68596916

BRRA ;KA

F P BRSTEBIE : 4007009665

Mk : www.ehowbuy.com

(53) LBKEESHEREBRIERAF

T EBTRERFXEAK526521E220F
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http://www.1234567.com.cn/
http://www.ehowbuy.com/

Ittt o EEBTIRRKER RiE5555 # = EFRBEL6/E
EERKRA  KERKE

B8iF : 021-58788678-8201

£ & : 021-58787698

BRRA : #®%

& PR ©BiE : 400-089-1289

Mk : www.erichfund.com

(54) MABEEREERLF

£/ AR HAXEARE25ZFKEL0RE

Bt RO FAAXEARE25ZFKEL0E
EERRA  EF

E8i#& : 021-20835789

£ & : 021-20835885

BRRA : B

& BRS5 BiE : 400-920-0022

Mt : http:/licaike.hexun.com/

(55) RIAXBESHERTRL T

ErR RN Z M XORERRS0475 KRBT KE25H, JE T
Dotbit : RYITHZ I XRERES047T5 KRRIT KE2581, IR T
EERRA @ Ei1g

BBiE : 0755-33227950

£ & : 0755-82080798

BRRAN  BEX¥
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http://www.erichfund.com/
http://licaike.hexun.com/

E P RS ®BIE : 4006-788-887

Mk : www.zlfund.cn, www.jjmmw.com

(56) MMBKRESHERTRL T

Fr : N T RN R ENEBERR2S

Batbit - AT EHMN TRIX IR KE3588 5 84 KB 124
EERRA  BHEE

BiF : 021-60897869

f£E : 0571-26698533

BRRA @ K

% BR%5 #iE : 4000-766-123

Mk : www.fund123.cn

(57) *RFTRMERZBRLA

EPF : SERTH MR XL MR ER27 S Bi5 5 #3201H
Irontt ;o JETR T EABA X AL IR A 38 275 BT 55 #3201 K
EERRA  EHH

E8i# : 010-59393923

£ & : 010-59393074

BKRA : ENE

P BRSTEE : 400-808-0069

Mk www.wy-fund.com

(58) tREEVMEREEERTRLT
T EERTEEX F#E#6511E9/Z1008-1012

Dotedt - dbEETEEX S 11E9/E1008-1012
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http://www.zlfund.cn/
http://www.fund123.cn/
http://www.wy-fund.com/

EERERA  BREF

BiF : 010-57418829

£ & : 010-57569671

BRRA : RE

& IRS 8% : 400-678-5095

Mk : www.niuji.net

(59) tRRIEESHEEGRAL T

7 EEHIRLXEAIBEREH6S
Byt EERHHARETILE2SREKRER
EERKRA  BIRA

E8,i# : 010-62020088

£ & : 010-62020355

BRA : RINA

& BRS5 BiE : 400-888-6661

Mk : www.myfund.com

(60) FRIETESHERTRL
PR TAREBERYITEHX  HER S #8420 —54£1806-1808 % 7T
it ITRERYITHERX S HER St 4 0 — S5 #1806-1808 £ 7T
EERRA 8%

E8i# : 0755-33376853
£ & : 0755-33065516
BRRA : B#5S

PRS- BiE : 4006-877-899
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http://www.niuji.net/
http://www.myfund.com/

M3k www.tenyuanfund.com

(61) EEEFREWMFA (4R ) BRATA

{EPRF : St EAM X 2 E %885 9515/ 1809

Bt o bR EARE X 2 E #8885 SOHO I X 45 C EE 1809
EERKA

BiF : 010-52855713

£ & : 010-85894285

BRRA : EN

& P IR EBE : 400-6099-200

Mtk : www.yixinfund.com

(=) EMEENG

BN RKAESEEFRLE

By - EBHIRCXE K155

EERRA  BER

E8i# : 021-60371155

2 & : 021-60374974

BRRA : AX

(=) BmESH

B AERIR BT ESAR

FAf AT ERXERAE 35 SERCLRECE1LR

ME A it

&

g7 XBHE Rig HR

E8,i% : 010-88092188
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http://www.tenyuanfund.com/

£ E : 010-88092150

BRRA REHE B8

(@) &1HMESR

B RKEPRXAUITES (BHREBEN )

EEREKRA : EH

R ARTRBERKZE L SRS BHRALRRHERKAE 16 B
Dttt - EiETHHE K& 100 SHEREREA /O 50 #£

LEUIW : R, H4ESE

BiF : 021-22288888

£ & : 021-22280000

BRRA  B44E

N, EESHEWR

REMEEKIUESFRAES

H, ESHER

LHBF R

A, BEESHRFBIR

ERRESHFAAETMBETERESBEYNISAFRELNEM L ERESHE~N

KR ERE.
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+t, BEENRETE

FESHNRFTENEFRFRIMNERTE SRERNKELT RITLEHHER
BRE, GAEUARPEIILESATESRANEASHTIE, FAESERATRETRERSE
LEHSEENEE R~ #EN 0-70% , FAERALLABENE SR FEN 20%-100%.
SEERREEEANIN  AESHRERFREALIEEN TR  ANRESRERE

LEBISEEIAY £ PR,

N, BENRARME

FAESEVEMNRAEZZ2INERKNITR=REL UARFAHASRRIF, Var
( Value atRisk ) BRARAKOITE , WRARMER> (RR ) BEXRE> ( iz ) WRE
BB TS EE AEETHERRRESHT NEENRRXA-IHLRENXKRNE
B HEEESOHTFESTINESREL KT, EXRRATENEM L, RESEY
RAMBE , BREXREHSSNE SR ~HNIRERE,

B ARBIFEAT=AEHAE :

1, BB ER

AESCZHAEELHBRTASRRER (CPPl), U RBFRELNREIAE
(floor ), NEEHFFESHITARELNESIRKRBEEZHE , FIEGESH
THWRERRESTMLER , 20T -

E= M X (NAV-F)

Hih  E NBHESHFNRERESTLER , NAV N ESGEUEE , F IBISE~R
BELKTE , M AR ( MIAREE ) REESREBEHHNXRKSBE , TEURRFES
Wzt RN BRI , X CPPI REEHTHEN DT , BERABHNEEXE ; #R#EEZ
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FEERP , ARERERFIAXEE , AR CPPI REEHFMLEE.

Bt , AEEEHURA VaR RAERE , FRERALAEHNEE VaR RFIRER :

(EERFHE-IBRTRELKT ) XEEE 60
BEZRETREER (RR ) HRELAHITAR , RHRERFAESHRKRRE
LR EESHF A EREITRTREL 2 TR ATEE

ESEEARBE LAMENYRINTZTENHE  SEAETKERNEER ,
HBRBRRMERS (KRR ) SEXARE™ ( iz ) BWRBLH , EFREASHEXBK
FREEMETEN. EREHZERT , ZESHRRMERS ( RE ) AT ERN
F, DeBPRETHANZLHNEXRE™ (2 ) MAEH>,

2. RERRA R

FESHELRRRMEEENTR T ARRATEASERKBEINRE 2%
RENRTHREKRE , NTTSTESH~NREEE.

ESEBEANRTUNWRDIBANKITE RAECEEEMAEENEE  HEHERE
RiF. Zats. EASEKELEMREENRE. 8% , AESX LT R A4
RAMEH#TERIML  ZTEERRASEBRED, REKED. RAY Kg M€
MEBEFHHEMER , MAHTFERANMERSN LHTRT  HR  ESEEAHREN
EHRRERERREFAMN HZEEHEMFITE X EH AR KRN SZHT

>
all

SN, kW RR/MPE KR (PEG ) ERRIMILTRA , AZEELT

EXHE, RERIE. REENNESSHTERER 28R, RIS BILNRERAAR

AN
RHo

3. BIFIRA R
FESHEFRAMPIEERR. MM, DULE ( S/ETER ) ROTRE, G730

WE, /RERBFSEZRIREME, RAMMXEMYE , #1785 LM T HRRER, £RA
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DMEMES, RAMBERNEM L SARNRTME, AHERE, H2AHEER, RERF
ERMBTHEBRATEE  AENMEFARSERRKSZITHNEMR L EESRIMNE. &F
RAER. BRBRREEMNERELANGES. FESREBRRETIRESIFMNIK
RO RERZHZHELH, FRAFHERNEINS, AESOFRSRATZHEI
MEXBENTS  ARESHAFRALSHREKF,

N, BBE=REL

AESBESEY —FENEERZIFUEBRNDITE~REL  SEARMEEE ,
DEHESRFASH TERAR ABIR=RELKFINISREA , REES2EEK
HY AR

1. BIBR=RELVITELE

PIRRFRELZEBESERENBRBRAAZERITE ESEEEMBNDHRKTR
ERN0.93, MIRE-—RNRNTESHF A EBESER ZANFAENRITES HHRE( B
ZRNRITFEANRER ), URAZXNIERZFREL , AFZRXNRIT#EEN T
L= RITFESS /AN EEKRN 0% FNEZRNBSETRELVREAEE, WR
E-RNRTEESHTRETRES KN MARAZRNISHTREL | AMREF E—
REKRFMRE-RADLABRNE WEZRNER = REL KRS @ T AE,

EEERENBARNEt RN RFRELKFHITELRXN ¢

High(t —1)

F(t)= [1+ P x Max[ NAV () -1 oﬂx F(t-1)-D(t)

Hep , NAV()  E2ERAERARNEt RN RITESOHEE  MZANESE=HE
H£RITHE
D(t) : ¥Ft RADLABRNER , DO)ETEHESHTLEIR ;
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UE RFRSIRRER , D(t)=0 ;
Hightt-1) : E€AR4E%A (t=0 ) EESARERABHE -1 XRHE
TESHIAENSRKE , B :
High(t —1)= Max(NAV (0), NAV (1), NAV (2),---, NAV (t —2), NAV (t -1)) ;
P : BIBAFREBLHREAR , ZHERER60% ;
HESEREMAB (t=0) WHHBRSER . F(0)=093, NAV(0)=1.
2, IBAFRELNITE, 26
AREDSAFRELITENEBRALR IRBA-RELHESEEATE HE
BESHREARNERE E€EBANISAFRELKFNESHIAERRXNAL
o
3. IBBRFREKERRTZRIEL THIRE
HZERMA TR BELSBESHIAE TR VESEE A TRERR KX
HSREAENPEMENE T EBHISR=REL , RESREAERENALNTH.

1. ESHILRLREHE

RERE 300 EHx40%+HERE L HAREH*60%

t—., ESHRRKIIFE

FESTETIESRAESHPRRRIE, KEREHESHESRT.

T=, ESNRRASHSE

ESEEANESARESRIFREMBABNFTFEERICH. RSMEFEREK

B, ANERTNES M, HERENTEEABN B REFIE.
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ESREALBARRARBITROBRLABREESSEANE EXTAREHHY
SR, FERINRBEASHRESAR  RIEERABRTFEERICH, RSEKRARR
EXER.

IR ESMEFIHBIREE 2014 F 6 A 30 B, AIFIMSHIEREFIT,

1, BRESHEFAEIR

HESEA~
F&s Y| T} (TT)

RYEEBI (% )
1 R IR T 120,238,437.10 66.25
Hep [RE 120,238,437.10 66.25
2 [ E Y 28 48 56,824,440.40 31.31
Hep: 735 56,824,440.40 31.31
R FHEZ - -

3 | RERKRA - -

4 | TRITEMBRE - -

5 | RABREZRE™ - -

Hep . XX EWER AR

ELRAR
6 |RITFRNEERENEELT 615,578.35 0.34
7 | HfthEr 3,825,073.70 2.11
8 | &it 181,503,529.55 100.00

2, IRBTUSEXNBRERAAS
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GESHTRE

55 1Tk 3R] NAMNE ()
LB (% )

A R, K, 4, Al - -

B E2I] 9,096,400.00 5.23

C 3 88,072,612.10 50.68
B, AN, MERAK

R PR ' '

E 2R 4,460,400.00 2.57

F HEMBEL 1,377,900.00 0.79
B, £k FHRE

G i i
I

H EERE L i i
EEEH. BENER

| 3,528,775.00 2.03
HR RS

J SRl i i

K Bl 9,965,550.00 5.74

L HE NSRS W 3,736,800.00 2.15

M RHETF S A BAR FRZS Al i i
KF), FEMA ]G

R o _ _

0 ERBS. BENL i i
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AR 55 Al

P |#E : :

Q PAEMHEESTE - -

R MXAb. B MR - -

a1t 120,238,437.10 69.20

3, ETRATM+EREAHN

HESH

FE | RERB | REEN |HE(R)| 2AANECT) | FARELE

Bl (%)
1 002236 REf D 230,000 6,198,500.00 3.57
2 002271 R AL 222,592 5,631,411.20 3.18
3 300037 e 3B 144,500 5,245,350.00 3.02
4 002108 SE N BB ER 410,000 5,194,700.00 2.99
5 600048 R A 7= 1,045,000 5,183,200.00 2.98
6 002664 EREH 100,784 5,175,258.40 2.98
7 002207 HEHRR 4 405,000 5,119,200.00 2.95
8 600884 240 291,000 5,002,290.00 2.88
9 002023 B S 258,800 [ 4,943,080.00 2.84
10 603008 Elmi’] 522,000 | 4,875,480.00 2.81

4, MIRZESMHDXNBRFREALAS
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HESR™S
Fs 52 25 mm i NAME(7T)
BB (%)
1 | BRfEF 20,160,000.00 11.60
2 | RITER - _
3 | &EMESE 20,014,000.00 11.52
Hep : BERM SRR 20,014,000.00 11.52
4 | AfEH - -
5 | liEHREE % - -
6 | PHREE - -
7 | AR 16,650,440.40 9.58
8 | Hftp - -
9 | &l 56,824,440.40 32.70
5, ESR RN ABEEAHN
HESRT%
Fs | BERBE | BGHEEN | BE (K) NRME(T)
ELHBH (%)
1 010107 21E R (7) 200,000 20,160,000.00 11.60
2 130327 133 127 200,000 20,014,000.00 11.52
3 113003 B TR 99,590 11,309,440.40 6.51
4 113005 FRER 50,000 5,341,000.00 3.07

6, AIARESRANAERPULAHN

FESRFEHRRFENIL.
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7. BARESRARN T A IS AH
FESHRERRRFER > IIFIES.
8, WAABSHEME
(1) HREFRESRANTN T RIESHRITERXBERBEERNALRAE , NER
SR BRI —FARELTTER, LTHEFR.
(2) AESRANM T EREIFBHESSANENRERERE,
(3) Bt R =KX

Fs = 2# ()
1 | FHERIES 254,339.18
2 | NWIEHFER 2,559,662.22
3 | MU F -
4 | BWFIE 1,011,072.30

5 | MKFAMEFK -

6 | HMMKK -

7| BRETEA -

8 | Hfte -

9 &it 3,825,073.70

(4) IRZTESHANL THRR A AR5 5A A

HEESHES
Fs 3251015 e S2E nIRAME(T)
{ELEE5(%)

1 113003 B I#1R 11,309,440.40 6.51
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2

113005

F LA

5,341,000.00

3.07

(5) MEWFR+EBREPEFERBEZRELHN A

FESARERRN +EREFTEEREZRITR.

(6) REASHREKENHEM I FHRE D

HTEEEANERR , 2T 2NESUTRARFERE.

T=, B2l 5%k

EEEAMRBBRIRT, WEEA.

EESHMNERNERNZAESM ™

, B

RIIEEE—EEFN , B FARIEFEKE. ESNZRFLHEHATIRRERRRI. RAB

KEg , BRAEEMHRERRANNFARNEAESN BB B B,

ES0H A EEKERAESHEPLSLREERZIRERRMN TR

FEEK
F{E WEHRE | WEHHEBREE
$
Bt % b2 NS E WERPREZE ((1)-(3](2)-(4)
REE
(1) W= (3) (4)
(2)
2004 £ 6 A 29 B-
-3.84% | 0.53% -1.87% 0.51% -1.97% | 0.02%
2004 £ 12 A 31 H
2005 %1 A 18-
7.11% | 0.62% 4.73% 0.43% 2.38% | 0.19%
2005 % 12 A 31 H
2006 51 A 1H-
75.32% 113% 39.28% 0.57% 36.04% | 0.56%
006 & 12 A 31 A e
- 0, 0, 0, 0,
20075 1H1H 26.33% 1.55% 79.67% 1.47% 3.34% 0.08%
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2007 £ 12 A 31 H

2008 1 A 18-
-35.98% | 1.16% -44.05% 1.76% 8.07% | -0.60%

2008 £ 12 A 31 H

2000 1 A 18-
18.00% | 1.02% 43.47% 1.15% -25.47% | -0.13%

2009 £ 12 A 31 H

2010% 1 A 18-
6.49% 1.11% -6.11% 0.91% 12.60% | 0.20%

2010 F 12 A 31 H

20111 8 18-
-21.38% | 0.92% -13.49% 0.73% -7.89% | 0.19%

2011 £ 12 A 31 H

2012% 1 A 18-
5.99% | 0.99% 5.66% 0.63% 0.33% | 0.36%

2012 % 12 A 31 B

2013F1A1H
18.42% | 1.29% -1.93% 0.69% 20.35% | 0.60%

-2013%F 12 A 31 H

20141818
-3.16% | 1.01% -1.07% 0.50% -2.09% | 0.51%

201456 H30 H

T, RASKE

1. BESEHRBEXNEA

(1) ESEEANEER

HEEBANEERZI —BESR2EN 150N FREITRE. EeEERMNIT
BREWT :

H=Ex1.5%/% F X

HASBNITRNESEER
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ENBI—BNESH>~2E
ESEERBANR BHRUESNARAR  BAXN. AESEEAQESRE
ARZESEERINES REAERETRAAEAR SN THEBANEEH = —R
MXNEESEEA,
(2) BEEREANTEER
ESHEANRKERRN —BESATFEN 0.2 FRRITR, ESEERNIT

BEHEENT :
H=Ex0.25%/ 24 f K
HABHNITIRENESRER

ENAI—BNESE>2E

ESREANRERBRUE SR BAXN HESEEAQEESREAR
ZESRERNNET ESREAERETRABHEE S M THRBANEEM =P —X
HXFEESHEE A

(3) ESEBANESHREATREESRERABEESEEREFESHER
R, BEESEERENESHERE TAAFESHAFAAR: | AGESEER
RNMESHERR , AAFESHTIFBARSFL

(4) ESBEHRANERKER. 2ITMR, FWBRURAEMTER  FTENEEY
PRI AUMNETEFIIR, EAESHEERREZERN EERABHESEERA
HiH, EESREMENERERAZEERENTIZ,

(5)UEAFRZTA. ESRREMENESEERKERA. ES8REMENLIT
MEMEMRBESHFAFEARSEZRAUREZRERBRINE T U AN AT AEFR
BEXEARMAXEGRANAE K BERAXGIHETAXMN , IALSHES TR,

2, BESHERXNEA
(1) %R

FRUSH (MEHMR% ) PR B
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M<257 7T 1.2%
25 F <M <100 i T 1.0%
100 77 7t<M < 500 7 7T 0.5%
M=500 77 7T % 1200 T

RABE-RZAMRESERN EARRERLS T
FRWRMAERMARE  TRHTHZHE, HE, IMBEEFIHNER , FIIAEEY

T o
(2) Mm%
HEHR(N) Tz [e] 3% &
N<1%F 0.5%
1F<N<2F 0.3%
2 F<N<3F 0.1%
N=>3 0

i B L E AR | 30%PEEMFAA , 70%EMBICRMMERFELR,
(3) ESEEATUREEZEINNERES SR FERMFRNBEFZR | &
MEWRERNBRCOFREENRNASHABLPIR, BRUREELE ESEEARKEN

FHOBREF BRI 3N TEATERERE LLE,

TH, NEBEARERIB KA

FBEHABKE GEFREESE). CEFREESEEEEN L), GEFREE
THEEES R, (EFRAEESEERBEENE) REMBEXEREANER , XIF
E& 20142 A 12 BAHN (RAVEEKIESRAESHEHAFH) #TTEH,
FEFTHHNABTNOT :

1, B ESEEANT NESEEAES, KF, 2EERA , FESEESELE
BRARREACKASEREITT EHM.

2, HESRENT  NESHEATEARER. ESRELFLERREEE
AT T EH#o
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3, EMXRBESIA"H , EF 7 HERRENHHEREE

4, TEENRAP BN TAESRE— MR BASHRENHE,

5, B EENLG ' , EFTEEERERUKNIRAE LS,

6. EHMMHESICF , IHTH2014F 1 A1 AZE 2014 F6 B 30 HHAE

AESNAESEBABRNLE,

SBESEEARLT

20148 A 12 H
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